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President’s Report 

 
 

 
 

 
I am pleased to present to you the 2016 annual report of Medina County Federal Credit Union.  After you have 
reviewed the results of operations, I am confident you will find that our policies and procedures have produced a 
strong year and have solidly positioned us for a successful 2017.  Some of our most notable results are our increases 
in loans to members and our increase in net income.  Loans posted a 29% increase over the previous year, helping 
us to deliver a net income of $324,025. 
 
In 1996 we opened our very first branch.  It was a small branch located in one of the county office buildings just off 
the square in Medina.  A few years later that branch was replaced by a bit larger branch with better parking.  We 
continued to grow and in 2006 we once again moved the branch to a new location with a few more amenities.  With 
our lease coming to end, we began a search for a new and hopefully permanent home and I am pleased to report 
that our new branch opened in the last few days of December.  With the purchase of the former Fifth Third bank 
branch on State Route 18, we now have a modern facility with plenty of parking, room for growth and great visibility 
from the road.  I hope you will stop by our newest branch and say hello to the great staff that is ready to serve and 
welcome you.   
 
Your Board takes an active stance in steering the direction of the Credit Union by reviewing operations, policies and 
procedures and their oversight is evident in our results.  It continues to be an honor and rewarding experience for me 
to serve the board and more importantly you, our member/owners. 
 
Medina County Federal Credit Union is a cooperative corporation.  Our ability to provide services depends on our 
members’ willingness to borrow from the Credit Union for cars and homes.  Loans to our members is our BEST 
investment and provides a better yield which in turn allows us to keep fees lower and provide up to date computer 
services.   Please give your Credit Union your business so that we can complete the full circle of the business model.   
 
In closing, on behalf of the board of directors, the committees and the hard working staff, I would like to thank you for 
your continued support.  We are proud to remain your financial partner and we look forward to serving you for many 
years to come. 
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2016 Annual Report 
Results of Operations and Selected Financial Data 

 
 
 
 
 
Medina County Federal Credit Union’s results of operations are determined by management’s ability to effectively 
manage the Credit Union’s assets and liabilities to the extent that loan losses are minimized and operational 
expenses are controlled.  Reserves and undivided earnings are among the most significant indicators of a financial 
organization’s soundness and the Credit Union’s capital base (reserves) of $7,931,130 with a net worth ratio of 11.21 
percent, exemplifies our commitment to ensure the organization’s ongoing financial viability.   
 
The Asset / Liability Committee which is comprised of the Chairman and Vice Chairman of the Board, the Treasurer, 
the President and the Vice President of Finance meets quarterly to develop and review the Credit Union’s Asset 
Liability Management Policy and goals.  During this period of remarkably low interest rates, the Committee has been 
especially focused on structuring the Credit Union’s balance sheet in a manner which maximizes yields and yet 
minimizes the interest rate risk that is inherent in loans and securities with fixed rates and longer terms.  Cash flow 
models that project interest rate risk in various interest rate environments are used for the investment decision 
process.  Cash flow modeling and/or balance sheet shock simulation, use the industry standard of  a +/– 300 basis 
point interest rate shock to evaluate projected cash flows and the impact to the net economic value of the reserves of 
the balance sheet.  Balance sheet stress tests are prepared quarterly by Accolade Incorporated, an outside 
independent consulting firm that specializes in credit union balance sheet analysis. 
 
The results of operations for the period ending December 31, 2016 are presented in this annual report to better 
enable our members to review management’s effectiveness in managing the balance sheet of the Credit Union.  The 
management of Medina County Federal Credit Union is responsible for the preparation and fair presentation of the 
statement of financial condition, as of December 31, 2016 and the related statements of income, changes in 
members’ equity, and cash flows for the year ended.  These financial statements have been prepared in conformity 
with the standards of the National Credit Union Administration as set forth in the Accounting Manual for Federal 
Credit Unions and in accordance with accounting principles generally accepted in the United States of America. 
 
Below are various financial details with the percentage of change from the previous year:  
 

 2016 2015 % of Change 

    Assets  $    73,111,309   $    69,187,344  5.7% 
Loans Outstanding        30,088,294         23,286,555  29.2% 
Equity/Net Worth          7,931,130           7,734,679  2.5% 
Loan Interest Income          1,205,228           1,012,281  19.1% 
Investment Income             489,568              437,485  11.9% 
Non-Interest Income             821,692              864,844  -5.0% 
Total Operating Income          2,516,488           2,314,610  8.7% 
Dividends               53,770                63,125  -14.8% 
Operating Expense          2,054,194           1,951,464  5.3% 
Loan Loss Expense               84,500                42,927  96.8% 
Net Income             324,025              257,094  26.0% 
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2016 Annual Report 
Supervisory Committee Report 

 
 
 
 
 
A supervisory committee audit shall occur at least once every calendar year as set forth in Section 715.4 of the 
National Credit Union Administration (NCUA) Rules and Regulations. 
 
The following report covers the period of October 1, 2015 through September 30, 2016.  For purposes of compliance 
with Section 715.4, this committee retained the services of Hudak & Vrana, independent, licensed certified public 
accountants.  Hudak & Vrana, CPA’s performed procedures, which were agreed to by management and the 
Supervisory Committee. The agreed-upon procedures engagement was conducted in accordance with attestation 
standards established by the American Institute of Certified Public Accountants.   
 
The Board of Directors and Management are responsible for ensuring that: 
 

1. The Credit Union meets required financial reporting objectives; and 
2. Establishes practices and procedures sufficient to safeguard members’ assets. 

 
The Committee has determined that: 
 

1. Internal controls are established and effectively maintained to achieve the credit union’s financial 
reporting objectives; and 

2. The credit union’s accounting records and financial reports are promptly prepared and accurately reflect 
operations and results; and 

3. The relevant plans, policies, and control procedures established by the Board of Directors are properly 
administered; and  

4. Policies and control procedures are sufficient to safeguard against error, carelessness, conflict of 
interest, self-dealing and fraud. 

 
As a Federally insured financial institution, Medina County Federal Credit Union falls under the authority of the 
National Credit Union Administration (NCUA), an agency of the Federal government.  Examiners from NCUA 
conducted a risk-focused examination of the Credit Union as of December 31, 2015.  A risk-focused examination 
ensures compliance with federal regulatory requirements and evaluates the operations of the Credit Union in the 
areas of capital adequacy, asset quality, earnings and liquidity.  Ultimately, the exam makes an evaluation of 
management’s effectiveness in operating the Credit Union in a safe and sound manner. 
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      2016 Annual Report
       Consolidated Statements of Financial Condition - Year Ended December 31, 2016

2016 2015

Cash and Cash Equivalents 6,325,409$                7,167,126$                

Investment Securities Held-to-Maturity 11,642,487                14,025,805                

Investment Securities Available-for-Sale 22,066,112                22,773,704                

Loans Receivable, Net of Allowance for Loan Losses 30,000,225                23,210,161                

Property and Equipment, Net of Allowance for Depreciation 1,759,674                  910,866                     

NCUA Share Insurance Fund Deposit 628,598                     581,852                     

Other Assets 688,804                     517,830                     

Total Assets 73,111,309$              69,187,344$              

Liabilities

Members' Shares, Savings Accounts Certificates 64,963,833$              61,272,526$              

Accrued Dividends Payable -                             -                             

Accounts Payable and Other Liabilities 216,347                     180,139                     

65,180,180                61,452,665                

Members' Equity, Substantially Restricted

Appropriated Regular Reserve 1,500,000                  1,500,000                  

Unappropriated Earnings 6,701,115                  6,377,089                  

Other Comprehensive Income

   Unrealized Gain/(Loss) on Available-for-Sale Securities (269,986)                    (142,410)                    

7,931,129                  7,734,679                  

Total Liabilities and Members' Equity 73,111,309$              69,187,344$              

Liabilities and Members' Equity

Assets

The accompanying notes are an integral part of these statements.
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      2016 Annual Report
       Consolidated Statements of Income - Year Ended December 31, 2016

2016 2015
Interest Income

Loans Receivable 1,205,228$             1,012,281$             

Income from Investments 489,568                  437,485                  

Total Interest Income 1,694,796               1,449,766               

Interest Expense

Members' Shares, Savings Accounts and Certificates 53,770                    63,125                    

Net Interest Income 1,641,026               1,386,641               

Provision for Loan Losses 84,500                    42,927                    

Net Interest Income after Provision for Loan Losses 1,556,526               1,343,714               

Non-Interest Income

Fees 554,527                  584,575                  

Gain on Sale of Investments -                         -                         

Loss on Sale of Equipment -                         -                         

Other Non Operating Income (Expense) -                         -                         

Miscellaneous Operating Income 267,165                  280,269                  

Total Non-Interest Income 821,692                  864,844                  

Non-Interest Expense

Salaries and Benefits 887,992                  859,014                  

Occupancy 227,600                  216,170                  

General and Administrative 938,601                  876,280                  

Federal Deposit Insurance Assessment -                         -                         

Total Non-Interest Expense 2,054,193               1,951,464               

Net Income 324,025$                257,094$                

The accompanying notes are an integral part of these statements
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       2016 Annual Report

       Consolidated Statements of Cash Flows - Year Ended December 31, 2016

2016 2015
Cash Flows From Operating Activities

Net Income 324,025$            257,094$            

Adjustments to Reconcile Net Income to Net Cash Provided

By Operating Activities:

Depreciation 106,519              111,596              

Provision for Loan Losses 84,500                42,927                

(Gain) Loss on Investments -                      -                      

Recoveries of Charged off Loans 7,674                  14,750                

Increase (Decrease) in Dividends Payable 109                     (219)                    

Decrease (Increase) in Accrued Interest Receivable (3)                        (53,751)               

Decrease (Increase) in Other Assets (170,972)             (90,839)               

(Decrease) Increase in Accounts Payable and Accruals 36,099                (74,805)               

Total Adjustments 63,926                (50,341)               

Net Cash Provided From Operating Activities 387,951              206,753              

Cash Flows from Investment Activities

Proceeds from Sales of Equipment -                      -                      

Purchases of Investments 2,863,335           1,627,473           

Increase in Loans - net (6,882,237)          (3,691,556)          

Capital Expenditures (955,327)             (31,168)               

(Increase) Decrease in Capitalization Deposits 53,254                12,613                

Net Cash Provided (Used) in Investment Activities (4,920,975)          (2,082,638)          

Cash Flows From Financing Activities:

Increase (Decrease) in Checking Accounts - net 1,286,327           902,623              

Proceeds (Payments) for Maturing Share Certificates - net (1,317,637)          (2,080,678)          

Proceeds from Share Account Purchases 3,722,617           2,420,973           

Net Cash Provided from Financing Activities 3,691,307           1,242,918           

Net Increase or Decrease in Cash and Cash Equivalents (841,717)             (632,967)             

Cash and Equivalents at Beginning of Year 7,167,126           7,800,093           

Cash and Equivalents at End of Year 6,325,409$         7,167,126$         

The accompanying notes are an integral part of these statements.
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       2016 Annual Report

       Consolidated Statements of Members' Equity - Year Ended December 31, 2016

Appropriated Unappropriated Other

Regular Earnings Comprehensive Total

Reserve Income

Balances, December 31, 2015 1,500,000$       6,377,089$       (142,410)$         7,734,679$             

Comprehensive Income

         Net Income 324,025            324,025                  

Other Comprehensive Income

  Unrealized Gain/(Loss) on

  Available-for-Sale Securities - net (127,576)           (127,576)                

Balances,  December 31, 2016 1,500,000$       6,701,114$       (269,986)$         7,931,128$             

The accompanying notes are an integral part of these statements.
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2016 Annual Report 
Notes to Consolidated Financial Statements 

 

 

 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
NATURE OF BUSINESS 
 

Medina County Federal Credit Union operates three branches and provides a variety of banking services to its 
member/owners who may join the Credit Union by living, working, worshiping or educating in Medina County, Ohio.  The 
Credit Union’s prime mission is to accumulate savings in order to create a source of credit for our members for provident 
or productive purposes. 
 
 
USE OF ESTIMATES 
 

The preparation of financial statements in conformity with generally accepted accounting principles requires management 
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during 
the reporting period.  Actual results could differ from those estimates. 
 
 
INVESTMENTS 
 
Securities are classified as held-to-maturity (HTM) or available-for-sale (AFS) in accordance with ASC 320-10, 
Investments—Debt and Equity Securities. Securities classified as HTM are carried at cost, adjusted for the amortization of 
premiums and accretion of discounts. Management has the ability and intent to hold these securities to maturity. 
Securities classified as AFS are carried at fair value, with any unrealized gains and losses recorded as other 
comprehensive income (AOCI), which is a separate component of members’ equity. See Note 3 for details. Gains and 
losses on dispositions are reflected in the Consolidated Statements of Income. For both HTM and AFS securities, interest 
income is recognized on the accrual basis, and premiums and discounts are amortized or accreted as an adjustment to 
interest income using the interest method (effective yield) for declining balance securities (mortgage backed securities) 
and the straight-line method for debt securities. 
 
 
LOANS TO MEMBERS 
 
Loans are stated at unpaid principal balances, less an allowance for loan losses.  Interest on loans is recognized over the 
term of the loan and is generally calculated using the simple interest method on principal amounts outstanding. 
 
Mortgage loans are originated to conform to the standards of underwriting and documentation of the Federal National 
Mortgage Association (Fannie Mae).  These mortgages could be available for sale into the secondary market.  However, 
the Credit Union has positive intent to hold these mortgages to maturity. 
 
 
ALLOWANCE FOR LOAN LOSSES 
 

This account represents the amount set aside by the Credit Union to absorb possible loan losses related to loans 
currently outstanding.  The Allowance for Loan Losses represents management’s evaluation of various factors influencing 
the collectability of individual loans and is maintained at a level adequate to absorb potential losses related to loans 
currently outstanding.  The Allowance for Loan Losses is increased by charges to income and decreased by charged off  
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2016 Annual Report 
Notes to Consolidated Financial Statements 

 

 

 
loans (net of recoveries).  Evaluation of adequacy is based on the Credit Union past loan loss experience, specific 
impaired loans, estimated value of any underlying collateral and current economic conditions.  Loans are placed on non-
accrual when the loan is delinquent 90 days.  Interest income on non-accrual loans is recognized only to the extent cash 
payments are received. 
 
 
NCUSIF DEPOSIT 
 
The deposit in the National Credit Union Share Insurance Fund (NCUSIF) is in accordance with National Credit Union 
Administration regulations, which require the maintenance of a deposit by each federally insured Credit Union equal to 
one percent of its insured shares.  The deposit would be refunded to the Credit Union if its insurance coverage is 
terminated, it converts to insurance coverage from another source, or the operations of the fund are transferred from the 
NCUA board. 
 
 
PROPERTY AND EQUIPMENT – FIXED ASSETS 
 
Land is carried at cost.  Building, furniture and equipment are carried at cost, less accumulated depreciation.  The 
building, furniture and equipment are depreciated using the straight-line method over the estimated useful lives of the 
assets.  Fixed assets are stated at net of depreciation. 
 
 
MEMBERS’ SHARES 
 

Members’ shares are subordinated to all other liabilities of the Credit Union upon liquidation.  Dividends on shares are 
based on available earnings at the end of an income period and are not guaranteed by the Credit Union. 
 
 
DIVIDEND EXPENSE 
 

The Board of Directors on a quarterly basis for regular share accounts prospectively sets the dividend rate and dividends 
are charged to the Statement of Income when declared. 
 
 
REGULAR RESERVE 
 

Medina County Federal Credit Union is required to maintain this statutory reserve in accordance with Section 116 of the 
Federal Credit Union Act.  This required reserve is established by an appropriation of Undivided Earnings.  These 
amounts are not available for the payment of dividends. 
 
 
INCOME TAXES 
 

The Credit Union is exempt from federal and state income taxes in accordance with Section 501(c) (14) of the 
Internal Revenue Code and Section 122 of the Federal Credit Union Act. 
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Notes to Consolidated Financial Statements 

 

 

 
NOTE 2 – CASH AND CASH EQUIVALENTS 
 

For purposes of balance sheet classification and the statement of cash flows, the Credit Union considers cash and 
cash equivalents to be cash on hand and demand deposits in other financial institutions. 
    
 
 Cash on Hand  $ 1,338,603 
 Cash on Deposit – Other Financial Institutions   4,775
 Corporate One Federal Credit Union - Overnight  1,680,601 
 Corporate One Federal Credit Union – Fed Funds Plus    3,301,430 
 Total Cash and Cash Equivalents             $6,325,409  
 
 

NOTE 3 – INVESTMENTS 
 

The carrying value and approximate market value of investments are as follows: 
 
  
                     Book                               Fair  
                    Value              Value 
 
a) Held-to-Maturity 
 
 Negotiable Securities 3,897,000 3,904,240                
 Non-ASC 320 Federally Insured Certificates of Deposit 7,276,682 7,265,322 
 Corporate One FCU Perpetual Capital        468,805         468,805 
 Total Investments $11,642,487        $11,638,367 
  
b) Available-for-Sale   
    
 U.S. Government and Federal Agency Securities    $22,336,097     $22,066,112  
 
 
NOTE 4 – LOANS RECEIVABLE 
 

The composition of loans is as follows: 
  
                   Carrying 
                       Value 
  
 First Mortgages  $ 3,989,673 
 Home Equity Loans  3,281,113
 Second Mortgages  2,138,056
 Member Business Loans  2,322,638 
 Vehicle Loans  15,967,147 
 Recreational Vehicles   669,440 
 Share Secured Loans  125,721  
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Notes to Consolidated Financial Statements 

 

 

  
 Unsecured Loans  475,374  
 VISA Credit Card      1,119,133 
              Total Loans Receivable  $30,088,295 
 
Included in Loans Receivable at December 31, 2016 are eight (8) loans of $235,665 to officers and directors of the 
Credit Union. 
 
All real estate loans under the category of first and second mortgages are fixed rates with a maximum maturity of 
thirty years.  All Home Equity Loans reprice within three years or less. 
 
 

NOTE 5 – ALLOWANCE FOR LOAN LOSS 
 

     Balance – December 31, 2015  $76,395 
 Add: 
   Provision for Loan Loss Expense                    84,500 
  Recoveries on Charged-off Loans  7,673                             
  
 Less: 
  Charged-off Loans                    (80,498) 
   
 Balance – December 31, 2016  $88,070   
 
NOTE 6 – FIXED ASSETS, PROPERTY AND EQUIPMENT 
 

Fixed assets are summarized as follows: 
 
 Land and Building: 
    Land – 1353 Reimer Road     166,954 
  Land – 3303 Medina Road 175,000 
 Total Land  341,954  
 
       Building – 1353 Reimer Road 
           Administration Wing 846,305 
           Wadsworth Branch           257,667 
  Building – 3303 Medina Road 
             Medina Branch 717,975 
 
    Less: 
    Allowance for Depreciation of Building 
             Administration Wing                                                                  308,417 
              Wadsworth Branch 242,144  
           Medina Branch _____-_ 
  
 Total Building - net  1,271,386 
 
 Total Land and Building  1,613,340 
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Notes to Consolidated Financial Statements 

 

 

 
              Furniture and Equipment:       
        Wadsworth Branch 276,031 
        Medina Branch 92,443 
        Brunswick Branch 232,365 
  
  Less: 
    Allowance for Depreciation of 
    Furniture and Equipment:         
        Wadsworth Branch 223,745 
        Medina Branch 34,300 
        Brunswick Branch 196,460 
   
 Total Furniture and Equipment  146,334 

 
Total Property and Equipment          $1,759,674 

 
NOTE 7 – OTHER ASSETS 
 
 Receivables $            - 
 Accrued Interest Income on Loans 68,334 
 Accrued Interest Income on Investments                                          79,499 
 Assets Acquired in Liquidation - 
 Prepaid Expenses 214,843 
              Prepaid Dealer Reserve                                                                                                                  320,295 
 Rent Deposits        5,833 
 Total Other Assets $688,804 
 
 
NOTE 8 – MEMBERS’ SHARE AND SAVINGS ACCOUNTS 
 
 Regular Shares $33,901,388
 Checking 11,587,457
 Term Share Certificates 4,635,555 

Money Market Shares  11,717,415 
Individual Retirement Account (IRA) Shares       3,122,018   

 Total Members Shares $64,963,833 
 
  
NOTE 9 – LINE OF CREDIT 
 
The Credit Union maintains a line of credit, of up to $5,000,000, with Corporate One Federal Credit Union at a rate to 
be determined by the lender when funds are borrowed.  At December 31, 2016, the Credit Union had no outstanding 
balance on the line of credit. 
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Notes to Consolidated Financial Statements 

 

 

 
NOTE 10 – 401(K) PLAN 
 
The Credit Union has a 401(K) Plan for substantially all of its employees.  For 2016, the Credit Union matched 
employee voluntary contributions up to two percent (2%) of their annual compensation. 
 
Also, depending on profitability, and at the discretion of the Board of Directors, additional contributions are made.  
For 2016, an additional three percent (3%) of employee total compensation was contributed. 
 
 
NOTE 11 – OTHER COMMITMENTS AND CONTINGENCIES 
 
 
Legal 
The Credit Union is a party to various miscellaneous legal actions normally associated with financial institutions, the 
aggregate effect of which, in management’s and legal counsel’s opinion, would not be material to Medina County 
Federal Credit Union’s financial condition. 
 
Financial Instruments with Off-Balance-Sheet Risk 
The Credit Union is party to financial instruments with off-balance sheet risk in the normal course of business to meet 
the financing needs of its members and to reduce its own exposure to fluctuations in interest rates.  These financial 
instruments are commitments to extend credit.  Those instruments involve, to varying degrees, elements of credit and 
interest rate risk in excess of the amount recognized in the statement of financial condition. 
 
The Credit Union’s exposure to credit loss in the event of non-performance by the party to the financial instrument for 
commitments to extend credit is represented by the contractual notional amount of those instruments.  The Credit 
Union uses the same credit policies in making commitments as it does for on-balance sheet instruments. 
 
Off-balance sheet financial instruments whose contract amounts represent credit risk: 
 
Unfunded Commitments:  
 
 Revolving Open-End Lines of Credit 
  Secured by 1-4 Family Residential Properties $ 3,613,029 
  
 Credit Card Lines 4,063,412 
 
 Business Loans, Commercial Real Estate,  
  Construction and Land Development 75,228 
 
 Unsecured Checking Account Lines of Credit  
  including Overdraft Protection Commitments     2,919,363 
  
Total   $10,671,032 
 
Commitments to extend credit are agreements to lend to a member as long as there is no violation of any condition 
established in the contract.  Commitments generally have fixed expiration dates or other termination clauses.  Since 
many of these commitments are expected to expire without being drawn upon, the total commitment amounts do not  
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Notes to Consolidated Financial Statements 

 

 

 
necessarily represent future cash requirements.  The Credit Union evaluates each member’s creditworthiness on a 
case-by-case basis.  The amount of collateral obtained if deemed necessary by the Credit Union upon extension of 
credit is based on management’s credit evaluation of the counterparty.  Collateral held varies but may include 
residential properties and personal properties.      
 
 
NOTE 12 – REGULATORY CAPITAL 

The Credit Union is subject to regulatory net worth ratio requirements administered by the NCUA.  In addition, the 
NCUA has also established Risked Based Net Worth (RBNW) requirements for complex Credit Unions based on risk 
weighting formulas on specific assets, liabilities, and off-balance sheet items which qualify under the regulations.  Failure 
to meet minimum net worth or RBNW requirements can initiate certain mandatory - and possibly additional discretionary - 
actions by regulators that, if undertaken, could have a direct material effect on the Credit Union’s financial statements. 
 
Quantitative measures established by regulation to ensure capital adequacy require the Credit Union to maintain 
minimum ratios of net worth to assets and RBNW ratios. Management believes, as of December 31, 2016 that the 
Credit Union meets all capital adequacy requirements to which it is subject and no events have occurred since the 
calculation date, which would change the institution’s category.  The Credit Union’s RBNW ratio is 6.14%.  As of 
December 31, 2016, the most recent call reporting period, the NCUA categorized the Credit Union as “well 
capitalized” under the regulatory framework for prompt corrective action. To be categorized as “well capitalized,” the 
Credit Union must maintain a minimum net worth ratio of 7% of assets. The Credit Union’s net worth ratio as 
calculated by NCUA as of December 31, 2016, is 11.21%.  There are no conditions or events since that notification 
that management believes have changed the institution’s category. 
 
NOTE 13 – SUBSEQUENT EVENTS 
 
In preparing these financial statements, management has evaluated events and transactions for potential recognition 
or disclosure through February 21, 2017, the date the financial statements were available to be issued.  No events 
arose subsequent to year-end that did not already exist as of the date of the balance sheet. 
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WADSWORTH
1353 Reimer Road

Wadsworth, OH 44281
Phone: (330) 334-1023

Fax: (330) 334-5610

MEDINA
3033 Medina Road
Medina, OH 44256

Phone: (330) 334-1023
Fax: (330) 334-5610

BRUNSWICK
1136 Pearl Road

Brunswick, OH 44212
Phone: (330) 334-1023

Fax: (330) 334-5610

w w w . M e d F e d . c o m

Medina County Federal Credit Union is a full-service financial institution dedicated 

to serving our members.  As a not for profit financial institution, our earnings are 

returned to our members in the form of better rates and lower fees. We provide 

loans, savings, checking, online banking and many more financial services, and 

pride ourselves in our outstanding member service. If you reside, work, educate, or 

worship in Medina County, you are eligible for membership in the Credit Union.
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